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The Measurement of Bubble Economy Growth
——ThreeVariables Model and the Study in Virtual Economy

MAO Shan-cheng
(Huaiyin Institute of Technology, Huai’an Jiangsu 223003, China)

Abstract:Rates of virtual economy’s making a contributions to GDP growth is equal to the measurement of
bubble economy growth. By three variables model,we estimated the bubble economy growth in Thailand and
China, and we found out the origin of 1997 Asia financial crisis starting in Thailand. There was 40% bubble
economy growth in Thailand’s economic growth in1986~1998, being a root of financial crisis occurrence.
There was lack 2% bubble economy in Thailand’s economic growth in 1999~2010, an eliminating bubble
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economy cycle. Moreover, there was 1/3 bubble economy in America’s economic growth in 1992~2001, the

bubble keptonenlarging in 21century and broke in 2007. There was 24% bubble economy growth in China’s

economic growth in 2000~2009, Chinaincreased 4 hundreds of millions to stimulate economic growth in
2009, M2 was 60 hundreds of millions in 2009 to 120 hundreds of millions insix 2014, so we estimated that

China’s bubble economy growth was 30%~40% and had approximated the critical line of 40% bubble econo-

my, so there isarisk that China’s bubble real estate will break soon.

Keywords: three variables model,virtual economy,bubble economy,Asia-pacific economy,economic growth
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