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Research of the Real Estate Bubbles: A Dichotomy Structure Analysis Framework Based on
Real Economy and Fictitious Economy
ZHOU Jian- jun, JU Fang
(" Hunan University, Changsha 410209

Abstract: Modern economy is monetary economy in reality, including two sects: real economy and fictitious
economy. The present research about the foam of the real estate is mostly to proceed from the visual angle of
traditional real economy while ignoring the existence of the fictitious economy and the currency characteristics of
modern economy, thus, causing the lack of realistic sense in explaining the bubble of the real estate. We think
the bubble of the real estate possesses the characteristics of typical complex foam. Such complex foams have
already related to the duality of reality and fiction of the real estate market, and related to the duality of reality
and fiction of modern economy. On the basis of the analysis of the particularity of modern economy and real estate
market, we propose dichotomy structure analysis framework based on real economy and fictitious economy.
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